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2YHUDOO�SXUSRVH
(0/2V�DUH�&RPPLVVLRQ�6HFRQGHG�1DWLRQDO�([SHUWV��61(V��DWWDFKHG�WR�'*�+20(��ZRUNLQJ�
XQGHU�WKH�GLUHFW�VXSHUYLVLRQ�RI�WKH�+HDG�RI�WKH�3ROLWLFDO�6HFWLRQ�DQG�\RXU�JHQHUDO�VXSHUYLVLRQ�RI�
WKH�+HDG�RI�WKH�'HOHJDWLRQ��8QGHU�WKH�VXSHUYLVLRQ�RI�WKH�+HDG�RI�WKH�3ROLWLFDO�6HFWLRQ�DQG�WKH�
DXWKRULW\�RI�WKH�+HDG�RI�'HOHJDWLRQ��DQG�LQ�FRRUGLQDWLRQ�ZLWK�RWKHU�'HOHJDWLRQ�RIILFLDOV�LQYROYHG�LQ�
WKH�PLJUDWLRQ�ILOH��HVWDEOLVK�DQG�PDLQWDLQ�GLUHFW�FRQWDFWV�ZLWK�FRPSHWHQW�QDWLRQDO�DQG�UHJLRQDO�
DXWKRULWLHV�WR�SURPRWH�DQG�VXSSRUW�HQJDJHPHQW�ZLWK�WKH�(8�RQ�WKH�HQWLUH�VSHFWUXP�RI�PLJUDWLRQ�
LVVXHV�LQ�FRQVXOWDWLRQ�ZLWK�WKH�+R'�ZLOO�ZRUN�ZLWK�'*�+20(��DV�ZHOO�DV�(($6�+4��RQ�UROOLQJ�
FRXQWU\�VSHFLILF�REMHFWLYHV��WR�EH�UHYLHZHG�DW�UHJXODU�LQWHUYDOV��WDNLQJ�LQWR�DFFRXQW�GHYHORSPHQWV�
LQ�WKH�(8�DQG�WKH�WKLUG�FRXQWU\�UHJLRQ�FRQFHUQHG��7KH�(0/2V�ZLWK�D�UHJLRQDO�PDQGDWH��DV�
HVWDEOLVKHG�E\�WKHLU�MRE�GHVFULSWLRQ�DQG�WR�EH�DGDSWHG�WR�SROLWLFDO�SULRULWLHV��LI�QHHGHG��ZLOO�
FRRUGLQDWH�FORVHO\�ZLWK�DOO�UHOHYDQW�DFWRUV��LQYROYLQJ�WKH�'HOHJDWLRQV�LQ�WKH�WKLUG�FRXQWULHV�
FRYHUHG��

7KH�61(�ZLOO�ZRUN�XQGHU�WKH�VXSHUYLVLRQ�RI�DQ�DGPLQLVWUDWRU��:LWKRXW�SUHMXGLFH�WR�WKH�SULQFLSOH�RI�
OR\DO�FRRSHUDWLRQ�EHWZHHQ�WKH�QDWLRQDO�UHJLRQDO�DQG�(XURSHDQ�DGPLQLVWUDWLRQV��WKH�61(�ZLOO�QRW�
ZRUN�RQ�LQGLYLGXDO�FDVHV�ZLWK�LPSOLFDWLRQV�ZLWK�ILOHV�KH�VKH�ZRXOG�KDYH�KDG�WR�GHDO�ZLWK�LQ�KLV�KHU�
QDWLRQDO�DGPLQLVWUDWLRQ�LQ�WKH�WZR�\HDUV�SUHFHGLQJ�LWV�HQWU\�LQWR�WKH�&RPPLVVLRQ��RU�GLUHFWO\�
DGMDFHQW�FDVHV��,Q�QR�FDVH�KH�VKH�VKDOO�UHSUHVHQW�WKH�&RPPLVVLRQ�LQ�RUGHU�WR�PDNH�
FRPPLWPHQWV��ILQDQFLDO�RU�RWKHUZLVH��RU�WR�QHJRWLDWH�RQ�EHKDOI�RI�WKH�&RPPLVVLRQ�

/HJDO�GLVFODLPHU
8VHUV�DUH�DGYLVHG�WR�FKHFN�WKH�DYDLODEOH�OLVW�RI�/HJDO�'LVFODLPHUV�UHODWHG�WR�WKHLU�FRQWUDFW�W\SH�
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)XQFWLRQV�DQG�GXWLHV

��$1$/<6,6�DQG�,17(//,*(1&(���,QWHOOLJHQFH�GDWD�JDWKHULQJ�DQG�DQDO\VLV

� *DWKHU�NQRZOHGJH�DQG�LQIRUPDWLRQ��ERWK�VWUDWHJLF�DQG�RSHUDWLRQDO�GDWD��UHODWHG�WR�PLJUDWRU\�
VLWXDWLRQ�DQG�VSHFLILF�PLJUDWRU\�WUHQGV��IORZV��URXWHV��ULVNV��PRGL�RSHUDQGL�XVHG�E\�PLJUDQW�
VPXJJOHUV��WUDIILFNHUV�DQG�UHODWHG�FULPLQDO�DFWLYLWLHV���DV�ZHOO�DV�WR�SROLF\�GHYHORSPHQWV�LQ�
WKH�KRVW�FRXQWU\�DQG�LQ�WKH�ZLGHU�UHJLRQ��IRU�WKRVH�ZLWK�D�UHJLRQDO�PDQGDWH��DQG�VKDUH�ZLWK�
FROOHDJXHV�LQ�WKH�'HOHJDWLRQ��(&��(($6��&RXQFLO��(8�$JHQFLHV�

� 3URYLGH�UHJXODU�DQDO\VLV�DQG�UHFRPPHQGDWLRQV�LQ�WKH�DUHD�LI�PLJUDWLRQ�DQG�FRQWULEXWH�WR�WKH�
UHSRUWLQJ�RI�WKH�FRQFHUQHG�(8�'HOHJDWLRQV�DQG�WKH�&RPPLVVLRQ�

��32/,&<�&225',1$7,21���&R�RUGLQDWLRQ�RI�SROLF\�DFWLYLWLHV

� 8QGHU�WKH�VXSHUYLVLRQ�RI�WKH�+HDG�RI�WKH�3ROLWLFDO�6HFWLRQ�FRRUGLQDWH�DQG�VXSSRUW�WKH�
,PPLJUDWLRQ�/LDLVRQ�2IILFHUV
��,/2��1HWZRUN�LQ�WKH�FRXQWU\�RU�UHJLRQ�RI�SRVWLQJ�

� (0/2�VKRXOG�IDFLOLWDWH�FRQWDFWV�EHWZHHQ�06�LPPLJUDWLRQ�OLDLVRQ�RIILFHUV�DQG�RWKHU�OLDLVRQ�
RIILFHUV�GHDOLQJ�ZLWK�PLJUDWLRQ�LVVXHV�DV�SDUW�RI�WKHLU�GXWLHV��H�J���(XURSHDQ�5HWXUQ�/LDLVRQ�
2IILFHUV��(85/2V���GRFXPHQW�DGYLVRUV��DLUOLQH�DQG�ODZ�HQIRUFHPHQW�OLDLVRQ�RIILFHUV���DV�ZHOO�
DV�ZLWK�(%&*$��E\�RUJDQLVLQJ�UHJXODU�PHHWLQJV�RI�WKH�1HWZRUN�DQG�DVVLVWLQJ�WKHP�ZLWK�
FRQWDFWV�ZLWK�WKH�DXWKRULWLHV�RI�WKH�KRVW�VWDWH�

� %\�DVVXPLQJ��XQGHU�WKH�VXSHUYLVLRQ�RI�WKH�+HDG�RI�WKH�3ROLWLFDO�6HFWLRQ��WKH�FRRUGLQDWLRQ�
UROH�IRU�WKH�,/2�1HWZRUN��(0/2V�ZLOO�DVVLVW�LQ�FUHDWLQJ�D�FRRUGLQDWHG�(8�UHSUHVHQWDWLRQ�YLV�
j�YLV�WKH�KRVWLQJ�FRXQWU\��HQVXUH�UHJXODU�UHSRUWLQJ�IURP�,/2�PHHWLQJV��EHWWHU�SRROLQJ�RI�
UHVRXUFHV�DQG�EHWWHU�VKDULQJ�RI�LQIRUPDWLRQ�

� 7KH�(0/2V�VKDOO�ZRUN�FORVHO\�ZLWK�WKH�RWKHU�PHPEHUV�RI�WKH�GHOHJDWLRQ�WR�HQVXUH�WKDW�
PLJUDWLRQ�LV�PDLQVWUHDPHG��DV�DSSURSULDWH��LQ�RWKHU�LVVXHV�VXFK�DV�GHYHORSPHQW�FRRSHUDWLRQ�
RU�WKH�LPSOHPHQWDWLRQ�RI�WKH�ELODWHUDO�DQG�UHJLRQDO�FRRSHUDWLRQ�IUDPHZRUNV�RQ�PLJUDWLRQ�LQ�
RUGHU�WR�HQVXUH�FRQVLVWHQW�LPSOHPHQWDWLRQ�RI�WKH�(8�SROLF\�

� $W�WKH�VDPH�WLPH�(0/2V�ZLOO�SURYLGH�LQSXW�WR�'*�+20(�DV�UHJDUGV�DFWLRQV�XQGHU�WKH�
$V\OXP�0LJUDWLRQ�DQG�,QWHJUDWLRQ�)XQG�IXQGHG�5HJLRQDO�'HYHORSPHQW�DQG�3URWHFWLRQ�
3URJUDPPHV��5'33V��LQ�RUGHU�WR�HQVXUH�FRKHUHQFH�ZLWK�RWKHU�VWUDQGV�RI�(8�IXQGLQJ�DQG�WR�
UHIOHFW�WKH�QHHGV�RQ�WKH�JURXQG�

��(;7(51$/�5(/$7,216���([WHUQDO�5HODWLRQV

� 8QGHU�WKH�VXSHUYLVLRQ�RI�WKH�+HDG�RI�WKH�3ROLWLFDO�6HFWLRQ�DQG�WKH�DXWKRULW\�RI�WKH�+HDG�RI�
'HOHJDWLRQ�FRRSHUDWH�DQG�OLDLVH�ZLWK�DOO�UHOHYDQW�LQWHUORFXWRUV�SUHVHQW�LQ�WKH�FRXQWU\��
LQFOXGLQJ�(8���QRQ�(8�FRXQWULHV
�OLDLVRQ�RIILFHUV��,17
/�RUJDQLVDWLRQV��ERUGHU�PDQDJHPHQW�
DXWKRULWLHV��FLYLO�VRFLHW\�RUJDQL]DWLRQV��&6'3�PLVVLRQV���(8�$JHQFLHV��06�FRQVXODU�
DXWKRULWLHV�

� 3DUWLFLSDWH�DQG�FRQWULEXWH�WR�ORFDO�6FKHQJHQ�FRRSHUDWLRQ��/6&��PHHWLQJV�DQG�DVVLVW�WKH�
/6&�FRQWDFW�SRLQW��ZKHUH�UHOHYDQW��(0/2V�VKRXOG�DOVR�FRRSHUDWH�FORVHO\�ZLWK�WKH�&RXQWHU�
7HUURULVP��&7��H[SHUWV�DW�WKH�(8�'HOHJDWLRQV��6LPLODUO\��(0/2V�VKRXOG�HQJDJH�ZLWK�
(85232/��(%&*$�/LDLVRQ�2IILFHUV�DQG�WKH�FRQWDFW�SRLQWV�IRU�WUDIILFNLQJ�LQ�KXPDQ�EHLQJV�

� :KHUH�UHOHYDQW��WKH�(0/2V�ZLOO�DOVR�FRQWULEXWH�ZLWK�H[SHUWLVH�WR�WKH�SUHSDUDWLRQ�DQG�
DVVHVVPHQW�RI�PLJUDWLRQ�UHODWHG�SURMHFWV�DV�ZHOO�DV�ERUGHU�PDQDJHPHQW�SURMHFWV�

� 7KH�(0/2�ZLOO�EH�LQYROYHG�LQ�WKH�RUJDQLVDWLRQ�RI�DQG�ZLOO�DVVLVW��DV�UHOHYDQW��LQ�WKH�PLJUDWLRQ�
UHODWHG�PLVVLRQV��DW�SROLWLFDO�RU�WHFKQLFDO�OHYHO��WDNLQJ�SODFH�LQ�WKH�WKLUG�FRXQWU\�
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��32/,&<�&225',1$7,21���3ROLF\�FR�RUGLQDWLRQ

� 8QGHU�WKH�VXSHUYLVLRQ�RI�WKH�+R36�VXSSRUW�WKH�HIIHFWLYH�LPSOHPHQWDWLRQ�RI�WKH�(8�UHWXUQ�
SROLF\��SUDFWLFDO�FRRSHUDWLRQ��DQG�LQ�FDVH�QHFHVVDU\��WKH�HQIRUFHPHQW�RI�UHWXUQ�GHFLVLRQV�
DQG�UHWXUQ�RSHUDWLRQV�ERWK�VXSSRUWHG�E\�(%&*$�RU�IURP�06���SURYLGLQJ�DQG�VKDULQJ�SROLF\�
DQDO\VLV��DGYLVH�DQG�RSHUDWLRQDO�VXSSRUW�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�H[LVWLQJ�UHDGPLVVLRQ�
DJUHHPHQWV�RU�RWKHU�DUUDQJHPHQWV�UHODWLQJ�WR�UHWXUQ�UHDGPLVVLRQ��EH�LW�DW�(8�RU�0HPEHU�
6WDWH�OHYHO�

� (0/2V�ZLOO�FRRSHUDWH�ZLWK�,PPLJUDWLRQ�/LDLVRQ�2IILFHUV��,/2V��DQG�(XURSHDQ�5HWXUQ�/LDLVRQ�
2IILFHUV�GHSOR\HG�DV�D�SDUW�RI�WKH�(85/2�SURJUDPPH�IXQGHG�XQGHU�6SHFLILF�$FWLRQ�RI�WKH�
$V\OXP��0LJUDWLRQ�DQG�,QWHJUDWLRQ�)XQG��$0,)������������DQG�RWKHU�SURJUDPPHV�RQ�UHWXUQ�
DQG�UHDGPLVVLRQ��H�J��(85,17�(5,1��

��$1$/<6,6�DQG�,17(//,*(1&(���3ROLF\�DQDO\VLV�DQG�UHSRUWLQJ

� 5HJXODU�UHSRUWLQJ�WR�'*�+20(��WKH�(($6��RWKHU�UHOHYDQW�&RPPLVVLRQ�VHUYLFHV��H�J�6*��
'*�'(9&2��'*�1($5��(&+2��DQG�(8�$JHQFLHV��7KH�UHSRUWLQJ�REOLJDWLRQ�RI�WKH�(0/2�
VKRXOG�EH�����DG�KRF�IODVK�UHSRUWV�LQ�FDVH�RI�HYHQWV�WKDW�UHTXLUH�LPPHGLDWH�HDUO\�ZDUQLQJ�RU�
DOHUWV�����SHULRGLFDO�VWUDWHJLF�DQG�RSHUDWLRQDO�UHSRUWV�RQ�WUHQGV��SROLWLFDO�VLWXDWLRQ��SROLF\�
GHYHORSPHQWV�����FRQWULEXWLRQV�WR�UHSRUWV�SURGXFHG�E\�WKH�&RPPLVVLRQ��9LGHR�&RQIHUHQFHV�
ZLOO�DOVR�EH�VHW�XS��ZKHQ�GHHPHG�QHFHVVDU\�

� 8SRQ�LQVWUXFWLRQV��(0/2V�ZLOO�DVVLVW�LQ�WKH�GLVVHPLQDWLRQ�RI�UHSRUWV�WR�WKH�UHOHYDQW�QDWLRQDO�
DXWKRULWLHV�RU�WR�UHJLRQDO�RUJDQLVDWLRQV��DQG�ZKHUH�UHOHYDQW�ZLOO�HQFRXUDJH�RSHUDWLRQDO�IROORZ�
XS�E\�WKH�KRVW�WKLUG�FRXQWU\�
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&RPSHWHQFHV

� $QDO\VLQJ�DQG�3UREOHP�6ROYLQJ
� &RPPXQLFDWLQJ
۬ 'UDIWLQJ�VNLOOV

� 'HOLYHULQJ�4XDOLW\�DQG�5HVXOWV
� /HDUQLQJ�DQG�'HYHORSPHQW
� 3ULRULWLVLQJ�DQG�2UJDQLVLQJ
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� :RUNLQJ�ZLWK�2WKHUV
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-RE�(QYLURQPHQW
2UJDQLVDWLRQDO�HQWLW\

7\SH�

6L]H�

*HQGHU�EDODQFH��ZLWKLQ�WKH�
HQWLW\��

&RPPHQWV�

3UHVHQWDWLRQ�RI�WKH�HQWLW\�
7KH�PLVVLRQ�RI�+20(�$��LV�WR�GHYHORS�DQG�LPSOHPHQW�'*�+20(¶V�H[WHUQDO�SROLFLHV�RQ�PLJUDWLRQ�
DQG�VHFXULW\��WKHUHE\�FRQWULEXWLQJ�WR�����IRUPXODWLQJ�DQG�DSSO\LQJ�FRKHUHQW�DQG�FRPSUHKHQVLYH�
(8�H[WHUQDO�VWUDWHJLHV�DQG�DFWLRQV�ZKLFK�DGHTXDWHO\�UHIOHFW�WKH�(8¶V�PLJUDWLRQ�DQG�VHFXULW\�
SULRULWLHV�DQG�REMHFWLYHV������SURYLGLQJ�FRKHUHQW�DQG�FRQVLVWHQW�UHVSRQVHV�WR�NH\�PLJUDWLRQ�DQG�
VHFXULW\�H[WHUQDO�FKDOOHQJHV�IDFLQJ�WKH�(XURSHDQ�8QLRQ������SURPRWLQJ�WKH�ULJKWV�DQG�YDOXHV�
XQGHUSLQQLQJ�WKH�DUHD�RI�IUHHGRP��VHFXULW\�DQG�MXVWLFH�LQ�UHODWLRQV�ZLWK�WKLUG�FRXQWULHV��DQG�����WKH�
(8�EHFRPLQJ�D�VWURQJHU�DQG�PRUH�YLVLEOH�JOREDO�DFWRU�LQ�WKH�DUHDV�RI�PLJUDWLRQ�DQG�VHFXULW\�
7R�WKLV�HIIHFW��+20(�$��DFWLYLWLHV�DLP�WR�

��&RRUGLQDWH��XQGHU�WKH�RYHUDOO�VWUDWHJLF�JXLGDQFH�RI�WKH�'LUHFWRU�*HQHUDO��WKH�DFWLYLWLHV�RI�DOO�
UHOHYDQW�SROLF\�XQLWV�ZLWKLQ�'*�+20(�WKDW�IRUPXODWH�DQG�GHYHORS�VHFWRULDO�H[WHUQDO�SROLFLHV��DQG�
LQWHU�DOLD�WKH�XQLWV�GHDOLQJ�ZLWK�YLVD�SROLFLHV��OHJDO�PLJUDWLRQ��DV\OXP��UHDGPLVVLRQ�DJUHHPHQWV��
ERUGHU�PDQDJHPHQW��SUHYHQWLRQ�DQG�FRXQWHULQJ�RI�WHUURULVP��SROLFH�FRRSHUDWLRQ��RUJDQLVHG�FULPH�
DQG�GUXJV�SROLF\��F\EHUFULPH�
��%ULQJ�DOO�PLJUDWLRQ�DQG�VHFXULW\�SULRULWLHV�DQG�REMHFWLYHV�PRUH�V\VWHPDWLFDOO\�DQG�FRQFUHWHO\�LQWR�
(8�H[WHUQDO�VWUDWHJLHV�DQG�DFWLRQ��DQG�WR�FRRSHUDWH�DQG�FRRUGLQDWH�ZLWK�RWKHU�FRQFHUQHG�(8�
VHUYLFHV�WR�FUHDWH�V\QHUJLHV�DFURVV�WKHPDWLF��ELODWHUDO��UHJLRQDO��JOREDO�SRUWIROLRV�LQ�RUGHU�WR�
DFKLHYH�WKH�(8
V�JRDOV�RQ�WKH�JOREDO�PLJUDWLRQ�SROLF\�DV�ZHOO�DV�WR�DGGUHVV�WKH�FRPPRQ�VHFXULW\�
FKDOOHQJHV�
��,Q�OLQH�ZLWK�WKH�(8¶V�RYHUDOO�H[WHUQDO�SROLFLHV�
����7R�OHDG�PLJUDWLRQ�DQG�PRELOLW\�GLDORJXHV�LQ�RUGHU�WR�EXLOG�VWURQJ�DQG�VXVWDLQDEOH�SDUWQHUVKLSV�
ZLWK�WKLUG�FRXQWULHV��EDVHG�RQ�PXWXDO�WUXVW�DQG�VKDUHG�LQWHUHVWV�
����7R�HIIHFWLYHO\�LPSOHPHQW�WKH�(8¶V�H[WHUQDO�VHFXULW\�SROLF\��,Q�WKLV�FRQWH[W��WR�FUHDWH�DQG�
PDLQWDLQ�DOOLDQFHV�ZLWK�WKLUG�FRXQWULHV�DQG�LQ�LQWHUQDWLRQDO�IRUD��DQG�VXSSRUW�SDUWQHU�FRXQWULHV¶�
HIIRUWV�WR�VWUHQJWKHQ�VHFXULW\�
��(QVXUH�DQ�HIIHFWLYH�LPSOHPHQWDWLRQ�RI�WKH�(8
V�H[WHUQDO�PLJUDWLRQ�DQG�DV\OXP�SROLF\��DV�ODLG�
GRZQ�LQ�WKH�UHVSHFWLYH�SROLF\�GRFXPHQWV��,Q�WKLV�FRQWH[W��WR�VXSSRUW�SDUWQHU�FRXQWULHV
�HIIRUWV�WR�
HQVXUH�D�EHWWHU�PLJUDWLRQ�DQG�ERUGHU�PDQDJHPHQW�DV�ZHOO�DV�LPSURYHG�SURWHFWLRQ�DQG�UHFHSWLRQ�
FDSDFLWLHV�DV�ZHOO�DV�UHWXUQ�	�UHDGPLVVLRQ�ZLWK�D�YLHZ�WR�KHOSLQJ�WKHVH�FRXQWULHV�IXOILO�WKHLU�
LQWHUQDWLRQDO�REOLJDWLRQV��LQ�IXOO�FRRSHUDWLRQ�ZLWK�WKH�UHOHYDQW�SROLF\�XQLW�
��&RQWULEXWH�ZLWK�SROLF\�LQSXW�WR�WKH�SODQQLQJ��SURJUDPPLQJ�	�LPSOHPHQWDWLRQ�RI�WKH�DSSOLFDEOH�
ILQDQFLDO�SURJUDPPHV�XQGHU�WKH�UHVSRQVLELOLW\�RI�'*�+20(�WKURXJK�VKDUHG�PDQDJHPHQW�ZLWK�
0HPEHU�6WDWHV�DQG�FHQWUDOLVHG�PDQDJHPHQW�E\�WKH�&RPPLVVLRQ��DV�ZHOO�DV�WR�WKH�OLQN�ZLWK�WKH�
UHOHYDQW�ILQDQFLDO�SURJUDPPHV�ZLWK�H[WHUQDO�PLJUDWLRQ�DQG�VHFXULW\�GLPHQVLRQV�RI�RWKHU�
&RPPLVVLRQ�VHUYLFHV�
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&RPPHQWV�
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>��@��3K\VLFDO�HIIRUW���PDWHULDOV�KDQGOLQJ
>��@��:RUN�ZLWK�FKHPLFDOV���ELRORJLFDO�PDWHULDOV
>��@��5DGLRSURWHFWLRQ�DUHD
>��@��8VH�RI�SHUVRQDO�SURWHFWLYH�HTXLSPHQW
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&RPPHQWV�

2WKHU
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